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1 INTRODUCTION

1.1 Document Purpose
The purpose of this training document is to provide steps on how to enter/maintain
Assets and process transactions on the NetSuite system.

1.2 Scope

The focus of the training will be on the below functions in NetSuite:
e Asset Records
e Asset Depreciation
e Asset Disposal
e Asset Split
e Asset Transfer
e Asset Verification

e Asset Reports
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1.3 Process Flow

Flowchart Legends
The following are the flowchart symbol legends:

Flowchart Symbol Legend

Automated
Process

¢

Process

Flow
_
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Fixed Assets Management Process

The following figure shows the Fixed Assets Management Process Flow:

SAWS — Fixed Assets Management
PROCESS ROLE INPUT PROCESS OUTPUT

Create Asset Post Costs to GL
J’ Number and FAR

Goods
Received

Creation of
Assets

Assets to Run
Deprediate Depriciation

Depreciation

ES.

Asset Transfer

Process Asset
Transfer

Print Asset Register

Asset
Verification

NO

Disposal

HeiEn &

VES—D{ Dispose Asset H Disposal report }»
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2 FIXED ASSETS MANAGEMENT

NetSuite Fixed Assets Management provides automated management of fixed
assets acquisition, depreciation, disposals, splits, transfer etc. You can import new
assets into NetSuite to track asset depreciation, including the depreciation history
of assets. New asset records can also be created manually in NetSuite.

2.1 Asset Records

2.1.1 Asset Types

Before you create an asset record, you must create asset types. Each asset
must be assigned an asset type, which defaults some of the asset variables (on
creation of new assets) and groups assets in reports and during processing.

To create an asset type:

e Go to Fixed Assets > Setup > Asset Types > New.

ORACLE NETSUITE AP oo Q B @ v B e (@ ifeands e

R R -~

o xed Assets Ouverview Viewing: Portlet date settings = Personalize w  Layout v

Reminders Shartcuts
527 SAWS FAM Asset Nil Book Volue o

1,123 SAWS FAM Asset Not Verified

Recent Records

FAM Depreciation History List

Al

DATE | this fiscal year to date ASSET NUMBER
Al
N
New

sssersraT; | DEBFEGSHA

€ > [ 421w TOTALSSS VEW |SAWSFAM Asset Register w| ouicksosT v

Asset Name DeprSeartDate  Assetlife  Location Custodian  Original Cost
A231003 w: S

e Enter the following fields:
o Name e.g. Radar Equipment. This is a name for the asset type.

o Description e.g. This Asset Type relates to Radar Equipment.
This is a general description for the asset type.

o Accounting Method e.g. Straight Line. This method will be used
to calculate the values that will be entered into the accounting
system.
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o Residual Percentage e.g. 10%. Enter the percentage value o
original cost which the asset will be worth at the end of its lifetime.
For example, an asset purchased for R1,000.00 may be worth
R100.00 at the end of its lifetime, so the residual value percentage
would be 10% (10% of R1,000.00 is R100.00). Entering a residual
value will always override the default value calculated using the
percentage.

o Asset Lifetime e.g. 60. Enter the expected lifetime of the asset, in
multiples of the depreciation period. Only months is currently
supported.

e On the General subtab, provide values for the following fields:

o Depreciation Active e.g. True. You can also select from the
following options:

= True to make this asset type active and to include it in
depreciation processing.

= False if you do not want to include this asset type in
depreciation processing.

= On Project Completion - For assets related to a project,
this option sets the assets to start depreciation when the
project is completed. Note The Depreciation Start Date and
the Acquisition History record will be available, only when
the project is closed.

o Include in Reports - Check this box to include the asset type in the
Asset Summary Report. By default, all assets are included in the
report.

o Revision Rules e.g. Current Period. Controls how revisions
(revaluation) affect the asset.

o Depreciation Rules e.g. Acquisition. You can also select from the
following options:

= Acquisition — Asset is depreciated in the same period when
it is first made active.

= Disposal — Asset is depreciated in the final period of its
lifetime.

= Pro-rata — Asset will depreciate in proportion to a partial
month in both the period of acquisition and of disposal,
based on a standardized 30-day month.

= Mid-month — If the Depreciation Start Date falls within the
first half of the month (for example, July 11, 2011), then
depreciation starts on the same month of the asset
acquisition (July). If the Depreciation Start Date falls within
the second half of the month (for example, June 18, 2011),
then depreciation starts on the month after the month of
asset acquisition (July).

o Depreciation Period e.g. Monthly. Select whether the asset will be
depreciated monthly or annually. The system defaults to monthly.

o Custodian e.g. Training2l. Select the default employee
responsible for assets of this type.
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o Financial Year Start e.g. April. Select the month on which the

financial year starts.

ORACLE NETSUITE A8 oy Q N @ B s Q-

W K @& vendors Financlal Reports SulteSoclal Documents Setup Payments Fixed Assets Support
FAM Asset Type ist Search More

escRIPTION
| This Aszet Type relates 1o Radar Equipment |

e On the Accounts subtab, select accounts to post to for this asset type:

o Asset Account e.g. Cost — Radar Equipment. Select the main asset
cost account (balance sheet). When proposing new assets, this is the
account that will be searched for new transactions.

o Depreciation Account e.g. Accu Dep — Radar Equipment — Select
the account that will be tracking the accumulated depreciation
(balance sheet).

o Depreciation Charge Account e.g. Dep — Radar Equipment — Select
the expense account for the depreciation charges (period depreciation
amount).

o Write Off Account e.g. Dep — Radar Equipment — Select the account
for the asset write-off expense.

o Write Down Account e.g. Dep — Radar Equipment — Select the
account for the asset write-down expense.

o Disposal Cost Account e.g. Disposal — Select the account for the
asset disposal (sale) expenses.

o Asset Account Last Checked e.g. 31/03/2019 — Enter a start date for
the New Asset Proposal process which will search for transactions
dated on or after this date. This date will be automatically updated
each time asset proposal is run. This date is used for Asset proposal.
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ORACLE NETSUITE sanpsox 33 sen Q

ATHER SERVICE - SAWS Flied Assets Managemenc

% A vendors Financi

| Reports SuiteSock

Documents Setup Payments

ed Assets | Support
FAM Asset Type
EX oo [ree]

HAME *
Radar Equipment

st Search Mare

ACCOUNTING
Straight Line - + 2

A

e
DESCRIFTION
This Asset Type relates to Kadar Equipment

ASSET LIFETIM
0

Accounts  Maints

S5ET ACCOUNT.
Cast - Radar Equipment -

WRITE DO ACCOUNT
Deps - Racar Eouiprent hd

DEPRECIATION ACCOUNT DISPOSAL COST ALCOUNT

Acc Dep - Radar Equioment - Gisposa -
DEPRECIATION CHARGE ACCOUN ASSET ACCOUNT LAST CHECKED
Dsp - Rsdar Equipment - 31372019 o

VWRITE OIT ACCOUNT
Dep - Rdar Equipment -

=

e Click the Save button.

2.1.2 Creating Assets

To create an asset record:

e Go to Fixed Assets > Lists > Assets > New

3 5ipho Banda
SOUTH AFHICAN WEATHER SERVICE - SAWS Foxed Assers Mansgsmart

ORACLE NETSUITE | sanpsox 32 [seach Q 5 @ B R
*

Vendors Financial Reports S

xed Assets Overview - -
Home Viewlng: Partlet date settings Personalize Layout w
Setup
Reminders Shorteuts Lists. Assels New
527 SAWS FAM Asset NIl Book Value Master asset Regste Transac: Build Compound Asset | Search £sset Nil Book Value
1,123 SAWS FAM Asset Not Verlfled asset Register by Locatlon and Custodian snrcaregory sset Balances Detall
Asset Register by Physical Location andl € e Asset Type Assex Balances

mary

Hew Adcltions e Custodian G Balances Detail
Recent Records Dispased Assets Depariment GL Ralances Summary
. FaM Assar Assers Verified e Location

AMO35153 £35150 Searches

FAM Assat

AMO35163 835163 FAM Depreciation History List Background Processing

xed Asset Depreciatio

Fised Assel Depr

h"
¢ Equipment
B OATE s iscal year 1o gate asser e | Buliding - ASSETNUMBER
[y s woser Depreciao A
Jlg Fivesl sset Depreciauor shione =
£AM Transacuion Fieid Map o
b N . asseTsTaTys | DEPREERIE -
[l "o AssesDeprecanon vy 216
g rourmal ruton €3 4—21w| ToTALss view Saws PAM Assct Register v quexsosT -
[l 740 Tremsscton Fetd Map
Asset Type AsselNumbers  Assel Name DeprStartDate  Asetlife  Location Original Cost
Land FAan00 Aaa00z 12019 @ S4WS : Gauteng : Haad Oice 20000040
hir Qualty Equipment FAMOS: AQ WEBBLOGGER COMPLETE vz 1 “Hone- s5a17.51
Search Form Air Qualty Equipment  FAMO323%6 RN Young Ratiaticn Shield 2018 120 Hane - 43013
o sz ECOTECH GASCAL CALUBRATOR 114201 2 Rone 14138698
SAWS FAM Asset Lis ] A Young Solar Radiaon 70201 1142013 120 Kone 1570
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o Enter values for the following fields:

O

O

O

Note: The Asset Number is system-generated.
Asset Name e.g. New Irene Radar — This is a name of the asset.
Asset Description e.g. Radar — This is a brief description of the asset.

Asset Serial Number e.g. RADOO1 — This is a serial number to track
or identify the asset.

Parent Asset — If this asset is part of a collection of assets, select the
parent asset that this asset belongs to. Child assets are automatically
depreciated when the parent asset is depreciated, and could also be

affected by other operations upon the parent asset.

Project — Select the project that the asset is related to. You can set
the Depreciation Active setting to On Project Completion for assets
related to a project. This will automatically start asset depreciation

when the project completes. For more information on Depreciation
Active, see General Subtab.

Asset Type e.g. Radar Equipment — Select the asset type for this
asset. When you select an asset type, default values based on the
asset type will automatically populate most of the asset record fields.
The asset type also categorizes assets in reports and other
processes.

Asset Original Cost e.g. 100 000 — Enter the original (purchase) cost
of the asset.

Asset Current Cost e.g. 100 000 — If the current cost is the same as
the original cost, it will default once the record is saved. This will
include any write-down amounts which have been applied to the
asset.

Residual Value Percentage e.g. 10% — The default value is set by
asset type. You can enter a percentage if it is different to the default
value from the asset type.

Residual Value e.g. 10 000 — This values defaults from the residual
value percentage.

Accounting Method e.g. Straight Line — The default method is set by
asset type.

Asset Lifetime e.g. 60 — The value defaults from the asset type but it
can be modified.

Depreciation Period e.g. Monthly — It defaults to monthly.

Asset Lifetime Usage — If the depreciation of the asset is governed by
the use made of that asset (for example, vehicle mileage), enter a
lifetime usage figure that represents the total number of units
available for the asset. When the total usage to date equals the

Fixed Assets Training Manual Page 11/47
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lifetime usage, the asset will have reached the end of its lifetime.

Leave blank.

o Current Net Book Value e.g. 100 000 — The current book valuation of
the asset defaults from the Asset Original/Current Cost.

o Cumulative Depreciation — The total depreciation amount applied to
date to the asset. It is greyed out.

o Asset Status e.g. New — Defaults to New.
o Customer Location — Select a customer or create a new customer

record.
o Disposal Status — Leave Blank.
o Verification Date — Leave Blank. Enter a verification date if the asset

has been verified.
o Verification Status — Leave Blank. Enter a verification status if the
asset has been verified.

ORACLE NETSUITE AP [soa Q B @ op B reses (@ 350

I ICH * Vendors Financial Reports SuiteSocial Documents Setup Payments Fixed Assets Support

FAM Asset Lst Search  More

coren ] [t
- .

URRENT NET BOCK VAL

UMLLATIVE DEPRECIATION

55ET CURRENT £O5

BESIDUAL VALUE PERCENTAGE
10.0%

RESIDUAL VALUE *
10,000.00

PR
st

oM METHED * NENT OF i

ASSET LIFETIME * - +
60

v+ DEPRECIATION PERIOD =l

ASSET LIFETIME Us# v +
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o On the general subtab enter values for the following fields:
o Department e.g. Air Quality Information
o Location e.g. SAWS : Gauteng : Irene
o Custodian e.g. Training 21 — This value defaults from the asset type.
o Physical Location e.g. Room 231
o Include in Reports — the check box is checked.
o Purchase Date e.g. 01/04/2019
o Depreciation Start Date e.g. 01/04/2019

o Depreciation End Date e.g. 31/03/2024 — The date is calculated based
on the asset lifetime and depreciation start date.

o Depreciation Rules e.g. Acquisition. Defaults from the asset type.
o Revision Rules e.g. Current Period. Defaults from the asset type.
o Depreciation Active e.g. True.

o Financial Year Start e.g. April — Select the month on which the financial
year starts.

o Annual Method Entry e.g. Fiscal Year.

ORACLE NETSUITE | 2 [searen Q B @ o B reconcc 90w IEROBNIA rurn seevicr saws Rued Assots Mansgomen
Financial Reports SuiteSocial Documents Setup Payments Fixed Assets Support
pethentabs = DEPRECIATION PERIOD =]
5 -
VERIFICATION STATUS
h ASSET LIFETIME USAGE v +

DEPARTMENT PURCHASE DATE MANUFACTURER
Air Quality Informatien * 4 11472019 a
cLass DEFRECIATION START DATE DATE OF MANUFACTURE

- 142019 a =]

ON END DATE SURLIER
- 2 s
AST DEPRECIATION PERIOD PURCHASE ORDER

- - &

CURRENCY LAST DEPRECIATION AMOUN PARENT TRANSACTION
<Type then tab= ¥ O

CUSTODIAN AST DEPRECIATION DATE PARENT TRANSACTION LINE
47 Training21 - o
ASSETTRANSFER TARGET DEPRECIATION DATE BRIOR YEAR NEV

v + ()]
ASSET TRANSFER CONFIRMED DEPRECIATION ACTIVE FINANCIAL YEAR START

i+ True - April -
PRYSICAL LOCATIC INUAL METHOD ENTR)
Roam Z - Fiscal Year -
| INCLUDE IN REPORTS

-

Bl =

e On the Accounts subtab, select accounts to post to for this asset type:

o Asset Account e.g. Cost — Radar Equipment — This value defaults
from the asset type.

o Depreciation Account e.g. Accu Dep — Radar Equipment — This
value defaults from the asset type.
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o Depreciation Charge Account e.g. Dep — Radar Equipment — This

value defaults from the asset type.

o Write Off Account e.g. Dep — Radar Equipment — This value defaults
from the asset type.

o Write Down Account e.g. Dep — Radar Equipment — This value
defaults from the asset type.

o Disposal Cost Account e.g. Disposal — This value defaults from the
asset type.

ORACLE NETSUITE sanpBox 2P [search Q Sv @ e B o (@ 3Sphosanc

=% JTH AFRICAN WEATHER SERVICE

SAWS Fixed Assets Management

Vendors Financial Reports SuiteSocial Documents Setup Payments Fixed Assets Support

Save v Cancel Reset

ASSET ORIGINAL COST ¥ CURRENT NET BOOK VALUE
- 100,000.00
ASSET NUMBER * ASSET CURRENT COST CUMULATIVE DEPRECIATION
| auto
o » ASSET STATUS
ASSET NAME * RESIDUAL VALUE PERCENTAGE .
MNew Irene Radar 10.0%
_— N CUSTOMER LOCATION
P RESIDUAL VALUE <Type then tab> ¥
. 10,000.00
SCRIPTIO!
CRIPTION COMPONENT OF
DEPRECIATION METHOD * + E
ASSET SERIAL NUMBER straight tine v+ DISPOSAL STATUS
RAI ASSET LIFETIME * vl +
PARENT ASSE o0 ERIEICATION DATE
- VERIEICATION DA
Tpe en aee ¥+ .
0B - . .
- VERIFICATION STATUS
ASSET LIFETIME USAGE - +
ASSET TYPE *
Radar Equipment * + 3

Fles General Accounts L

ASSET ACCOUN WRITE OFF ACCOUN

Cost - Radar Eguipment A Dep - Radar Equipment v
DEPRECIATION ACCOUNT wi NN ACCOUNT
Acc Dep - Radar Equipment - -
DEPRECIATION CHARGE ACCOUNT DISPOSAL COST ACCOU
Dep - Radar Equipment A Disposal -

Cancel Reset
e Click the Save button.
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2.1.3 Review Assets Information

To review the Asset information:

Go to Fixed

ORACLE NETSUITE
*

&
Home

Reminders
527 SAWS FAM Asset Nil Book Value

1,123 SAWS FAM Asset Not Verified

Recent Records

o

EAMO3S150 535150
A Ao
FAMO35163 535163
Fixed Asset Depreciation Entry #39

t Depre

Fixed Asset Depreciation Entry

sset Depre

ation Entry #18

Search Form

SAWS FAM Asset List

Click View

ORACLE NETSUITE
*
B FAM Asset List

a

Financi;

IR sAws Default

0 FLTeRs
CEfH & SHOW INACTIVES
o ASSCT DR 5507 AT

Edi A

150 Mew Irone Radar

Fixed Assets Training Manual

SANDBOX

Vendors Financial Reports ~Sui

SANDBOX

Reports  SuiteSocial

Assets > Lists > Assets

A9 ear

Setup
Shortcuts Lists
Master Asset Register Transactions
by Location and Cus
grster by Physical Location and Custay ~*¢

Journal Types

Searches

FAM Depreciation History List Background Processing
Al
None -
Air Quality Equipment

DATE

this fiscal year to date

asseTType | Buliding

A

None

New
AsseT sTaTus | DEprEciating: -
€ > 4—21w  JOTAL:SSS VIEW |SAWS FAM Asset Register
Asset Type AssetName
Land 3
Aic Qualty Equipment BLOGGER COMP
A Qualey Equipmenc M Young Ratiation Shiekd
Ar Quatty Equpment £CO TECH GASCAL CALLBRATOR
Ar Qualty Equipment #m Young Solar Radiation 70201

b ch Q

Documents Setup Paymants

Assets | Support

- oo | (D

€T

ASSIT DESCRIPTION ASSET CAIGINAL COST ASSCT CURRINT £OST

Radar 100,000,00

0000 Strsi

DPACONTION LTG0

L T —

Viewing: Portlet date settings v

Asset Nil Book Value
Asset Balances Detall
Asset Balances Summary

GL Balan

GL Balances Summary

. ASSETNUMBER
¥ QUICKSORT -
DeprStartDate  Assetlife  Location Custodian
V42019 © Saws Head Offce None
» ~None- ~None
% None- ~None-
None
) None
B @ v B s « 3Sipho Banda

SOUTH AFTCAN WEATHER SERVICE - SAWS T

List

QUICK SORT

ASSCTUFCTIME  ASSET STATUS quARTITY

ight Line 60 Hew 1

Personalize v

J
—_N—

South African
Weather Service

T ...

Layout v

Original Cost
3200000

Search

Audit Trail

w| | TotA:1
CURRENT NET BOOK VAL

10,6020
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¢ Review the Asset details then click the home button.

ORACLE NETSUITE 23 |searcn Q 5 @ B = A - :5phamne

& % A vendors Financial Reports Suitesocial Documents Setup Payments Fixed Assets Support
FAM Asset © 9 us search
FAM035150
Bl (=« | 8 0 actions-
A ®

intenance  Components  TaxMethods  AsselSale/Disposal  AsselUsage  Sub-Assels  Income/Expense  Lease

2.2 Asset Depreciation

In the Fixed Assets Management SuiteApp, you can run Asset Depreciation to
depreciate assets for the first time or to depreciate an asset following a revision of
the depreciation method or period. Asset depreciation can be performed
periodically for a single asset type or for several asset types. This procedure is run
to depreciate assets for the next period. The Fixed Assets Management SuiteApp
will decide which assets require depreciation by checking the depreciation start
date, last depreciation period, and depreciation rules. When posting the
depreciation values, the system will create a batch of GL journal entries. An asset
will depreciate for each period set on the depreciation method. An asset will
depreciate for each of its period intervals up to the date entered on the Depreciate
Assets page. For example, if an asset has a monthly depreciation period, and its
last depreciation is in January, a depreciation run for June will cause a depreciation
to happen for February, March, April, May, and June.
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2.2.1 Run Depreciation

To depreciate assets for the period:

e Go to Fixed Assets > Transactions > Asset Depreciation.

ORACLE NETSUITE & e

D K A Vendors Financial Reports SuiteSocial Documents Setup Payments [PTCEe™Y

Home

Reminders Shortcuts

527 SAWS FAM Asset Nil Bo

1123 SAWS FAM Asset Not Verified

Recent Records

FAM Depreciation History List

DATE [enis fiseal year to date

-l
None

MNew
asstr starus | DEOTECIANAG

€ ) [4—21w| TOTAL'SSS VIEW SAWS FAM Asset Registar v quicksoar -

Asset Name DeprstartDate  Assetlife ocation Custodian  Original Cost
291003 1azms 60 00,
AQ WEBBLOGGER COMPLETE 14208 120

e Enter values for the following fields:

o Asset Type(s) — Select one or more asset types.

o Depreciation Period e.g. 31/07/2019 — This is a date up to which
assets will be depreciated.

o Depreciation Reference e.g. July Depreciation - Enter a
depreciation reference to be used as the base reference on all
generated journals. Leave this field blank to use the default
reference.

Depreciate Assets

ASSET TYPE(S) DEPRECIATION PERIOD *
Fieet .

[s07272019 | =]
Fleets

DEPRECIATION REFERENCE
Fleet6 IApriI Depreciation I
Houses
Land

Minor Computers
Motor Vehicles

Radar Equipment
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e Click Depreciate Assets. The Fixed Assets Management SuiteApp
calculates the value to be depreciated based on the depreciation method
and period entered.

Depreciate Assets

Depreciate Assets
ASSET TYPE(S) DEPRECIATION PERIOD *
Fleews =
30/4/2019 B
Fleets
DEPRECIATION REFERENCE
Fleetd April Depreciation
Houses
Land

Minor Computers

Motor Vehicles

Radar Equipment

e You will be redirected to the Process Status page, where you can track
the status of the depreciation. On the Process Status page, the following
processes will be queued for asset depreciation. You can click the Details
link on any process to view the process stage details. The process has
completed.

FAM Process Status

Refresh
INTERNALID  PROCESS NAME DATE CREATED STATUS PROCESS STAGE DETAILS ERRORS
1 3803 Asset Depreciation 111102013 1:01 M Completedt Deuils
2 E: Completed Details
3889 Completed Desls
4 3788 Completedt Details
s arar Completed Details
6 367 Data Migration Completed Detals
338 Asset Depreciation 25/3/2019.8:28 P Completed Details
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2.2.2 Review Depreciation Entries

To review depreciation entries:

e Go to Fixed Assets > Lists > Assets
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& Reports _SuiteSocial Documents Setup Payments [ilapny _
Home Fixed Assets Overview Viewing;: Portlet date settings v Personalize v Layout v
Setup
Reminders shortcuts Lists
527 SAWS FAM Asset Nl Book Value Master Asset Regster S Asset Ni Book Value
1,123 SAWS FAM Asset Not Verified ster by Location and Custodian Asset Balances Detai
e by Physical Location and Custas o Asset Balances Summary
New Addions il e GL Balances Decall
Recent Records Disp GL Balances Summary
Repo
FAM Depreciation History List ound Pr
jon Entry 39
Al
None -
Air Qualty Equipment
Y DATE [shis fiscal year to date asserTvee | Bullding .« ASSETNUMBER
Y * Depreciation Entry 427 A
B ot Depreciation Entry 118
- New
H A AsseTsTATys | DEprEdatng -
< > 4-21w TOTAL: 555 VIEW  SAWS FAM Asset Register v »
[ A transacton Fela Map
DeprstartDate  Assetlfe  Location Custodion  Original Cost
© SAWS : Gauteng: Head Offce - None
» Nene ~None
Search Form x ~None- ~None
SAWS FAM Asset Lit 2
I FAM Asset List List Search  Audit Trail
WIEW| 5AWS Defaul: w| | Edit view New FAM Asset
FILTERS
SN SHOW INACTIVES epT QuiCK SORT v | tomua
eoT| naseT ssseT ASSET DESCRIFTION ASSETORIGINAL  ASSETCURRENTCCST  DEPRECIATIONMETHOD  ASSETLFETME  ASSET QUANTITY  CLRRENT NET SOOK VALUE
view NUMEER nawe T starUs
FAMD3S150 New Irene: Radar 00,000.00 10000000  Straight Line 60  Depreciating 1 98,500.00
dar
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e Click the Depreciation History

Request Transfer  Request Disposal B O Actions
RESIDUAL VALUE PERCENTAGE CUSTOMER LOCATION
0.0%
RESIDUAL WALUE COMPONENT OF
10,000,00
DEPRLCIATION METHOD DISPOSAL STATUS
Stralght Line
VERIFICATION DATE
317428
DEPRECIATION PERIOD VERIFICATION STATUS
Manthly Verified
ASSET LIFETIME USAGE TRANSFER APPROVAL STATUS
CURRENT NET BOOKVALUE DISPOSAL APPROVAL STATUS
98,500.00
ACCUMULATED DEPRECIATION DISPOSAL APPROVER
150000
ASSET STATUS TRANSFER APPROVE]

Depreciating

w File

e Click on view

Request Transfer Request Disposal B D« Actionse
RESIDUAL VALUE PERCENTAGE CUSTOMER LOCATION
RESIDUAL VALUE COMPONENT OF
10,000.00
DEPRECIATION METHOD DISPOSAL STATUS
StraightLine
ASSET LIFETIM VERIFICATION DATE
&0 72019
DEPRECIATION PERIOD
Mantitly

ASSET UFETIME USAGE

CLRRENT NET BOOK VALUE
98,500.00

ACCUMULATED DEPRECIATION
1,500.80

ASSET STATUS

Depreciating

IATION END DATE ASSETSTATUS.

GLPOSTING DEPRECIATION START DATE DEPRE:

Yes RZERE) 14362024 Depreciating

e Click the Journal Entry Fixed Asset Depreciation Entry #237 link to review
the details

Depreciation History More
ASSET SCHEDULE
FAMOIE150 “ -
51-610f81 -
GL POSTING
Yes
Depreciation History -
eonr TRANSACTION TYPE oate TRANSACTION AMIOUNT NETBOOK ¥ALUE QUANTITY  POSTING REFERENCE S
Edit Depraciation 314472020 1,500.00 £5,000.00 1
Edit Depreciation 31122018 00,00 86,500.00 1
Edit Depreciation 30112019 1,500.00 EE,000.00 1
Edit. Depreciation 311072019 1,500.00 B9,500.00 1
Edic Depreciation Sormsz019 150000 91.000.00 1
Edit Depraciation 182019 1,500.00 92,500.00 1
Edit Depreciation 31/72/2019 ,500.00 94,000.00 1
Edit Depreciation 306672019 1,500.00 95,500.00 1
Edit Depreciation 31/5/2019 1,500,080 97.000.00 1
Edit Depreciation 300472019 1.500.00 G9E,500.00
Edit Acquisition 14442019 100,000.00 100,000.00 1
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¢ The Fixed Asset Depreciation Entry is pending approval, review the details
then click the home button.

[ Fixed Asset Depreciation Entry Q
237  PENDING APPROVAL

B D- actionse

Primary Infermation

& = List Search

ENTRY NO,

DATE

237 /52019
CURRENCY MEMO
South African Rand FAMDIET 50
EXCHANGE RATE STATUS
1.00

Pending Approval

APPRONAL STATUS

ACCOUNT DEBIT WEMO.

DEPARTMENT LoCaTIoN RELAT

81450 Dep - Radar Equipment 1,500.00 April Depreciation [Fah1) 1 Air Quality Information  SAWS : Gauteng < Irene
12450 e Dep - Radar Equipment 1,50000 April Depreciation (FAN) 1Air Quality Information  SAVYS : Gauteng : Irene

B O acionse

Finance will approve the Journal Entry by following the steps below:

e Go to Fixed Assets > Transactions > Journal Types > Depreciation Entries

D K A Activities Payments Transactions Lists Reports Analytics Documents Setup Customization

SuiteSocial Support

Home of FERdiEE Personlize »  Layout v
Setup
Reminders Financial Ratios Lists
Mo content INDIcaToR his pERIOD Transactions o
Please set up this Current Ratic 142 2148
menu icon. Leases
Receivables Turnowver a 24870
Days Sales Outstanding 14,282,1436 Ilmmﬁl Types Depreciation Entries I New
' Inentory Turmover o
Quick Search renen Iy Reports Revaluation Entries
Days Inventory On Hand NiA
e Asset Turnever o Searches Disposal Entries
Prafit Margin on Sales -1,067,308.35% Background Processing Bt
[ Return on Assets 1.11% _— _L_
Name/ID - Return en Equity 2105 013% T +1573.54%
Deb to Total Assets 047 046 T +202%
Debit to Equity 089 0.86 ++3:83%

o Click Edit on Journal Entry Fixed Asset Depreciation Entry #237

[ Fixed Asset Depreciation Entries

List Search

VIEW SAWS Default v Edit View New Fixed Asset Depreciation Entry

FILTERS

ODER®E & o QUICK SORT v| | w-ee </ T
EDIT | VIEW NTERNALID  DATE DOCUMENT NUMBER v ACCOUNT WO REECTED AMOUNT QUANTITY
View 46581 31/5/2019 237 1450 Dep - Radar Equioment 1,500.00

Edit | View 46108 31752019 56 #1450 Dep - Radar Equipment 100,00

Edit | View 46208 31/3/2018 28 81450 Dep - Radar Equipment 41.67

Bt | view 46007 31752018 230 81450 Dep - Radar Equipment 4167

Edit | View 44500 31752019 233 81450 Dep - Radar Equipment 100.00

Edit | View 44202 30062019 32 1450 Dep - Radar Equipment .67
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o Change the Approval Status to Approved than click the Save button.

[ Fixed Asset Depreciation Entry Q € & Lst Ssearch

237  PENDING APPROVAL

Cancel | | Reset D~ Actions~

MEMO
v FAMO35150

caTUE
Approved - l

EXCHS
1.00

DATE *
31/5/2019 s

ACCOUNT * DEBIT CRED MEMO ME DEPARTMENT

81450 Dep - Radar Equipment 1,500.00 April Depreciation (FAM)

ty
.

12450 Acc Dep - Radar Equipment 1,500.00 April Depreciation (FAR) ty SAWS : Gauteng
or Irene

<Type then

<Type then tab> ¥ + @
tab>

2.3 Asset Disposal

The Fixed Assets Management SuiteApp enables you to write-off or sell a simple
or compound asset. When a fixed asset is disposed during, or at the end of its
useful economic life, an adjustment needs to be made to the depreciation provision
account so that the account balance represents only the accumulated depreciation
to date on fixed assets held at that point in time. Disposing an asset by sale lets
you enter a proceeds value and post the difference between the net book value
and the proceeds earned from the sale of the asset to the general ledger. A sales
invoice is created using the Disposal Iltem as the line item, and the asset status is
set to Disposed. Writing off an asset will post the net book value and cumulative
depreciation of the asset to the general ledger and set the book value and
cumulative depreciation of the asset to zero. During asset disposal, the system
creates depreciation histories for the asset's accounting methods and tax methods
(Depreciation History and Alternate Depreciation History Sublist). Asset disposal is
applied for both accounting and alternate/tax methods, where the amount sold is
separately calculated for each of the methods. For accounting methods, the
amount is sourced from the Asset Current Cost in the FAM Asset record. For
alternate/tax methods, the amount is sourced from the Current Cost in the FAM
Alternate Depreciation record.
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e To request approval for disposal, Click the Request Disposal

FAM Asset
FAMOQ35254

Back

ASSET NUMBER
FAMO35254

ASSET NAME
New Radar

INACTIVE

ASSET DESCRIPTION
Radar

ASSET SERIAL NUMBER
RADOCZ

PARENT ASSET

JoB

ASSET TVPE

Radar Equipment

ASSET ORIGINAL COST
100,000.00

ASSET CURRENT COST
100,000.00

Request Transfer B 0O actons-
RESIDUAL VALUE PERCENTAGE
10.0%
RESIDUAL YALUE
10,000.00
EPRECIATION METHOD
Straight Line
ASSET LIFETIME
&0

DEPRECIATION PERIOD
Monthly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
100,000.00

ACCUMULATED DEPRECIATION

ASSET STATUS
New

CUSTOMER LOCATION

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

VERIFICATION STATUS.

TRANSFER APPROVAL STATUS

DISPOSAL APPROVAL STATUS

DISPOSAL APPROVER

TRANSFER APPROVER

User Notes  System Notes «

e The disposal request is pending approval

FAM Asset
FAMO035254

ASSET NUMBER
FAMO35254

ASSET NAME
New Radar

INACTIVE

ASSET SERIAL NUMBER
RADOO2

PARENT ASSET

JoB

ASSET TYPE
Radar Equipment
ASSET ORIGINAL COST
100,000.00

ASSET CURRENT COST
100,000.00

Request Transfer B D- actions
RESIDUAL VALUE PERCENTAGE
10.0%
RESIDUAL VALUE
10,000.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME

DEPRECIATION PERICD
Monthly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
100,000.00

ACCUMULATED DEPRECIATION
0.00

ASSET STATUS

New

CUSTOMER LOCATION

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

VERIFICATION STATUS

TRANSFER APPROVAL STATUS

DISPOSAL APPROVAL STATUS
Pending Approval

DISPOSAL APPROVER
3 Sipho Banda

TRANSFER APPROVER

e To approve the disposal request, click the Approve disposal button.

FAM Asset
FAMO035254

ASSET NUMBER
FAM035254

ASSET NAME
New Radar

INACTIVE

ASSET DESCRIPTION
Radar

SERIAL NUMBER
RADOOZ

PARENT ASSET

JOB

ASSET TYPE
Radar Equipment

ASSET ORIGINAL COST
100,000.00
ASSET CURRENT COST
100,000.00

Reject Disposal Request Transfer &

RESIDUAL VALUE PERCENTAGE
10.0%

RESIDUAL VALUE
10,000,00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME

DEPRECIATION PERIOD
Monthly
ASSET LIFETIME USAGE

CURRENT NET BODK VALUE
100,000.00

ACCUMULATED DEPRECIATION

ASSET STATUS
New

-

Actions =

Tax Method

CUSTOMER LOCATION

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

VERIFICATION STATUS

TRANSFER APPROVAL STATUS

DISPOSAL APPROVAL STATUS

Pending Approval

DISPOSAL APPROVER
3 Sipho Banda

TRANSFER APPROVER

Asset Sale/Disposal Assy

User Notes  System Notes
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e The disposal has been approved.

FAM Asset
FAMOQ35254

ASSET NUMBER
FAMD35254

Back Request Transfer

ASSET NAME

New Radar
INACTIVE

ASSET DESCRIPTION

Radar

ASSET SERIAL NUMBER
RADOO2

PARENT ASSET

JjoB

ASSET TYPE

Radar Equipment
ASSET ORIGINAL COST
100,000.00

ASSET CURRENT COST
100,000.00

=]

A~

Actions =

RESIDUAL VALUE PERCENTAGE
10.0%

RESIDUAL VALUE
10,000.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME

DEPRECIATION PERIOD
Monthly

ASSET LIFETIME USAGE

CURRENT NET BODK VALUE
100,000.00

ACCUMULATED DEPRECIATION
0.00

ASSET STATUS

New

L)
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CUSTOMER LOCATION

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

VERIFICATION STATUS

TRANSFER APPROVAL STATUS

DISPOSAL APPR
3 Sipho Banda

TRANSFER APPROVER

e To reject the asset disposal, Click the Reject Disposal button.

FAM Asset
FAMO035195

ASSET NUMBER
FAMO35195

ASSET NAME
Radar

Back

INACTIVE
ASSET DESCRIPTION

ASSET SERIAL NUMBER
RADARDD3

PARENT ASSET

JoB

ASSET TYPE

Radar Equipment
ASSET ORIGINAL COST
50,000.00

ASSET CURRENT COST
50,000.00

Approve Disposal

Request Transfer

RESIDUAL YALUE PERCENTAGE
0.0%

RESIDUAL YALUE

0.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME

60

DEPRECIATION PERIOD
Monthly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
49,166.67

ACCUMULATED DEPRECIATION
83333

ASSET STATUS

Depreciating

=] 43~ Actions =
CUSTOMER LOCATION
COMPONENT OF
DISPOSAL STATUS
VERIFICATION DATE
VERIFICATION STATUS
TRANSFER APPROVAL STATUS
DISPOSAL APPROVAL STATUS

Pending Appraval

DISPOSAL APPROVER
3 Sipho Banda

TRANSFER APPROVER

e Enter rejected on the rejection reason then click the save button.

Asset Reject Reason

REASON TYPE

Reset

REASON

Rejected

Fixed Assets Training Manual
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e Click the FAM035195 Radar to go back to the Asset detail.
Asset Reject Reason
m Back B Actions~
D ASSET NUMBER
5 FAMO
DATE CREATED REJECTED BY
11/10/2019 3:22 pm 3 Sipho Banda
REASON TYPE REJECT DATE
Asset Disposal Reason 11/10/2019
REASON
Rejected
e To process the disposal, go to Fixed Assets > Transactions > Asset
Disposal. Log a case with supply chain.
ORACLE NETSUITE | sanpsox % Q B @ o B reans d T
e |
Home Fixed Assets Overview Viewing: Portlet date settings w  Personalize v Layout w
Reminders Shortcuts Lists.
527 $AWS FAM Asset Mil ook Value Transactions e
ehysical Lacation and Custa “=0 friEniE
Journal Types epreciation
Recent Records . ©L Balances Summary
[ Fovrmaimounzs oo
L B :
[ ; FAM Depreciation History List Backgraund Processing
g e s
k- Alr Quality Eauipment
DATE  this fiscal year to date asser ryep | BUllding ASSET NUMBER
[T e
. :é:-i:;s::lu: . ASSET sTATUS | DEpreciatng -
."‘” Aset Depreciation Butry 227 €y 4=21w  TOTAL:SES VIDW SAWS FAM Assel Reglster *  QUICKSOAT -
g Fixed Asset Depreciation Encry #18
AN ctien Field Map Aaset Type Asset Number & AssetName Depr Stort Date Asset Life Location Custodian Origingl Cost
e Enter the following fields:
o Disposal Type e.g. Write Off.
o Disposal Date e.g. 31/05/2019.
o Asset ID/Name e.g. FAM035254 Radar.
Asset Sale/Disposal More
Reset | [ importcsv
Primary Information
DISPOSAL TYPE * CUSTOMER
Wirite-off * + 3 + 0
GALE [TEM
s £
ELINE TTENTS LITe OV CE, SALES TAX CODE
s
Disposal Details
IFAMDZEZS‘?N\.‘W Radar I 100,000.00 100,000.00 31/2/2013 1 1 SAWS:Gauteng:  New
Irene
| ¥+ . .
id ® Cancel Insert Remove
Reset | [ impart csv
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Asset Sale/Disposal Wore
Reset | [ importcsv

Primary Information

DISPOSAL TYPE * CUSTOMER

virite off * + & + 0B

DISPOSAL DATE * SALE ITEM

317572013 o [E

CONSOLIDATE LINE ITEMS ON INVOICE SHLES TAX CODE
-
Disposal Details
COMPOENT CURRENTBOOK  LAST DEPRECIATION QUANTITY TO SALES
ASSETID/NANE oF CURRENT COST VAUE  DATE QUANTITY  DIsPOSE AMOUNT  LOCATION STATUS
FAMO35254 New Radar 100,000.00 100,000.00 31/3/2079 1 1 SEWS:Gauleng:  New
Irene

[ ¥+

® coreet JL e ] W remos
Reser | [Limportcsy

e You will be redirected to the Process Status page, where you can track the

status of the disposal.

FAM Process Status

Refresh
# INTERMAL D PROCESS NAME
1 3895 Assel Disposal
2 3804 Resel AssetValues
3 3893 Asset Depreciation
4 3801 Resel AssetValues
5 3889 Reset AssetValues
6 3788 Asset Depreciation
7 3787 Asset Depreciation
8 3587 Data Migration
9 3586 Asset Depreciation
10 3585 Reset Asset Values
1 3385 Reser AssetValues

To update the disposal status:

e (o to Fixed Assets > Lists > Assets

ORACLE NETSUITE

DATE CREATED STATUS PROCESS STAGE
11/10/2018 333 PM Completed
11/10/2018 3:33 PM Completed
11/10/2019 1:01 PM Completed
10/10/2019 9:45 PM Completed
10/10/2019 3:36 PM Completed
2/10/2019 5:44 PM Completed
2/10/2015 11:49 AM Completed
27/9/2019 2:09 PM Completed
25/9/201% 8:28 PM Completed
25/9/201% 8:28 PM Completed
21/9/201% 1:00 AM Completed
Q] A @ Blresa (9 IS ancnsomec sur

DETAILS
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details

R ... L

% @A Vendors Fina
Home xed Assets Overview Viewing: Portlet date settings w  Personalize v Layout v
Setup
Reminders Shortcuts Lists
527 SAWS FAM Asset NIl Book Value So— ST
1,123 SAWS FAM Asset Not Verified srrcategory
Asset Type
TR TP 5 GL Balances Detall
Recent Records GL Balances Summary
FAM Depreciation History List ackground Proce
LAl
None
Air Quality Equipment
this fiscal year to date asserype | Bullding . ASSETN
A
Nane
New
AsseT sTaTus | DEpreciating: -
ournal #£0U10 € > 4—21w  TOTAL:SSS VIEW |SAWS FAM Asset Register v QUIKSORT -
[ FAM Transacion Fieid Map
AssetNumber s Asset Name DeprStartDate  Assetlife  Location Custodian  Original Cost
FAMO0OODS © SAWS : Gauteng : Head Ofice Nons

men  FAMO
Search Form T

" ok AV
SAWS FAM Asset List Ar Quabty Equipment  FAM

Fixed Assets Training Manual
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e Enter the following fields:
o Asset Type e.g. All.
o Asset Number e.g. FAM035254.
o Asset Status e.g. All.

B FAM Asset List

List Search
VIEW Saws Default v | | EditView ew FAM Asset
& FILTERS
ASSET TYPE ASSET STATUS DEPARTMENT
~Mone - ~None - - None -
i Quality Equipment New 801 Aviation Johannesburg,
Air Quality Equipmentt ASSET NUMBER Depreciating 001 Aviation Johannesburg ; Lanseria B
. Fevosszss ] - @ ,
STiE
Normal w
DR B & SHOW INACTIVES ot @0 QUICK SORT -
nEw Eoi INTERNAL  ASSETNUMBER §  ASSETNAME |  ASSETDESCRIPTION §  ASSETTYPE ASSETORIGINALEOST  ASSETCURRENTCOST §  DEPRECIATION METHOD  ASSt
VIEW D [}
Edit | View 35254 FAMO35254 New Radar Radar Radar 100,000.00 100.000.00 Straight Line
Equipment
e Click edit on the link below
| FAM Asset List List
VIEW saws Default v  EditView New FAM Asset
FILTERS
OEB| & SHOW INACTIVES eor @A) QUICK SORT
NEW EDIT | INTERNAL  ASSETNUMBERY ASSETNAME ASSET DESCRIPTION ASSETTYPE ASSET ORIGINAL COST  ASSET CURRENT COST DEPRECIATION METHOD
VIEW D L]
View 35254 FAMO35254 New Radar Ratar Radar 100,000.00 100,000.00 Straight Line
Equipment
e Select Donation on the Disposal Status then save the Asset.
FAM Asset & 9 Lst Search
et | (el | | - acsonse
ASSET NUMBER * RESIDUAL VALUE PERCENTAGE CUSTOMER LOCATION
FAM035254 10.0% ¥ +
ASSET NAME * RESIDUAL VALUE * COMPONENT OF
Mew Radar 10,000.00 +
INACTIVE DEPRECIATION METHGD * DISPOSAL STATUS
ASSET DESCRIPTION Straight Line v + 4 | Donation v| +
Radar ASSET LIFETIME * VERIFICATION DATE
ASSET SERIAL NUMBER 50 =]
Fapooz DEPRECIATION PERIOD VERIFICATION STATUS
. - +
PARENT ASSET -
x ANEFER A .
¥+ 0 e TRANSFER APPROVAL STATUS .
-
jo8
A BOSAL APPROVAL 5T/
* + 03 CURRENT NET BOOK VALUE DISPOSAL APPROVAL STATUS
v +
ASSETTYPE * 0.00
v + 3 ACCUMULATED DEPRECIATION USALAPPROVER 4
ASSET ORIGINAL COST *
100,000.00 ASSET STATUS TRANSFER APPROVER
+
ASSET CLURRENT COST Disposed h
100,000.00
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To review the Asset Disposal:

e Go to Fixed Assets > Lists > Assets

ORACLE NETSUITE SANDBOX 3 Q A @ B+ i 7 ¥y
56 i ot e it o o e O e
Home Fixed Assets Overview Viewing: Portlet date settings w  Personalize v  Layout w
wp
Reminders Shortcuts Lists
527 SAWS FAM Asset Nil Book Value [P— Assec i Book Value
1,123 SAWS FAM Asset Not Verified Asset Balances Detall
er by Physical Location and Custay o Asset Balances Summary
aidon ool Type GL Balances Detall
Recent Records Disposed Asset GL Balances Summary
FAM Depreciation History List
-
None
Air Qualiy Equipment
this fiscalyear to date psserTvee | Bulding . ASSETNUMBER
Entry 427 An
¢ > [4—21w TOTALSSS VIO |SAWS FAM Asset Register v ouisorr -
Asset Type Asset Number » DepestarcDate  Assetlife  Location Custodian  Original Cost

Noe

Search Form

-None

None- -None
ECO TECH GASCAL CALLIBRATOR
Rm Young Solar Radiation 70201

SAWS FAM Asset List

None

e Enter the following fields:
o Asset Type e.g. All.
o Asset Number e.g. FAM035254.
o Asset Status e.g. All.

B FAM Asset List

VIEW S&WS Defauit v | [ edieview | [T

List Search

& FILTERS

ASSET TYPE ASSET STATUS DEPARTMENT
. -Al- g Al

~Mane - -None- - None -

Air Quality Equipment New 001 Aviation Johannesburg

Air Quality Equipment? ASSET NUMBER Depreciating 007 Aviation Johannesburg ; Lanseria o
s FAMO35254 . . g

STYLE

Normal ¥

[ o3 | (=] SHOW INACTIVES | eor @0 QUICK SORT -

nEw £DIT | INTERNAL  ASSETNUMBER §  ASSETNAME |  ASSETDESCRIPTION §  ASSETTYPE ASSETORIGINALEOST  ASSETCURRENTCOST §  DEPRECIATION METHOD  ASSt
VIEW o
Edit | View 35254 FAMO35254 New Radar Radar Radar 100,000.00 100.000.00 Straight Line
Equipment
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e Click View then Asset Sale/Disposal

ASSET NUMBER RESIDUAL VALUE PERCENTAGE CUSTOMER LOCATION
FAM035254 1005
ASSET NAME RESIDUAL VALUE COMPONENT OF
New Radar 10,000.00
NACTVE DEPRECIATION METHOD DISPOSAL STATUS
ASSET DESCRIPTION Straight Line Danation
Radar ASSET LIFETIVE VERIFICATION DATE
ASSET SERIAL NUMBER 60
RADOO2 DEPRECIATION PERIOD VERIFICATION STATUS
PARENT ASSET Monthly
ASSET LIFETIME USAGE TRANSFER ARPROVAL STTUS
108
CURRENT NET 800K ¥ALUE DISPDSAL APPROVAL STATUS
e —— 000 Approved
Radar Equi ACCUMULATED DEPRECIATION DISFOSAL APPROVE
R . 100,000.00 3 5ipho Banda
10000000 ASSET STATUS TRANSFER APPROVER

ASSET CURRENT COST
100,000.00

Insurance  Maintenanc

DISPOSALITEM  DISPOSAL DATE  DISPOSAL T
3152018 Write-off

SALES AMOUNT  SALES INVOICE

Ed e Request Transfer B O~ Acions-

e Click the Depreciation History tab then view.

RESIGUAL VALUE CUSTOMER LOCATION
100

RESIDUAL VALUE COMPOMENT OF
1000000

DEPRECIATICN METHOD DISPOSAL STATUS
Straight Line Danation

ASSET LIFETIME VERIFICATION DATE
&0

DGEPRECIATIGN PERIGD! VERFICATION STATUS
Honthly

ASSET LIFETIME USAGE TRANSFLR APPROVAL STATUS

CURRENT NET BODK VALUE DISPOSAL APPROVAL STA
0.0 Approved

ACCUMULATED CEPRECIATION
100,600.00

ASSET STA

DISPOSAL APPROVER
3 sipho Banda

TRANSFER APPROVER

Disposed

eneral

DESRECIATION START DATE DEPRECIATION END DATE ASSETSTR

Yes 14472019 314372034 Disposed

e Click the Fixed Asset Disposal Entry #5 to review the disposal journal entry.

Depreciation History More
ASSET GLPOSTING
FAMO35234 Yes
METHOD SCHEDULE
Accounting Methed 1] |+

Depreciation History +

com TRANSACTION TVPE oate TRANSACTION AMOUNT NET ROOK VALLE QUANTITV  POSTING REFFRENCE &

Edit Depreciation 31152019 0.00 100,000.00 1 Fixed Asset Disposal Entry #5

Edlit Disposal 3rs2M8 100,000,090 040 Fixed Asset Disps

Edil Acquisition 1142019 100,000.00 100,000.00 1

¢ Review the journal entry then click the home button.

[ Fixed Asset Disposal Entry Q & = List Search
5 PENDING APPROVAL

B Dr actons-

Primary Information

(TRY NO. DATE

s 314512019
CURRENCY MEMO
South Alrican Rand FAMD35254

EXCHANGE RATE STATUS
100 Pending Approval

RSAL DATE REVERSAL NUMBER

ines  Communi m Information  Customn

AccounT DERIm crepT HAME DEPARTMENT Lacamon
81450 Dep - Radar Equipment Asset Write-off FAMO35254 New Ragar 1 Al Quality Infermarion SAWS | Gauteng: Irene
11450 Cast - Radar Equipment. 100,000.00 Assel Wrile-all FAMO35254 New Radar 1 Air Quality Infermatien SAWS : Gauteng : lrene

e The Fixed Asset Disposal Entry will be approved by changing the approval
status to approved.
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2.4 Asset Split

The Fixed Assets Management SuiteApp enables you to split assets that are not
yet fully depreciated, have not been disposed of, or are not defined as inactive on
the asset record. The quantity field on the Maintenance subtab of the asset record
tracks the number of individual elements that form the asset. Asset split enables a
specified quantity to be separated from the original asset and create a new asset.
When splitting assets, new values must be provided for the cost and depreciation
fields. Asset depreciation will continue to work on each asset as a whole. If
different depreciation rules need to be applied to some of the quantity, then that
quantity must be split to create a separate asset. Likewise, if some of the asset
quantity will be transferred to a different class, department, location or subsidiary,
the asset quantity must first be split to a separate asset and then moved. It is hot
possible to combine assets (for example, reverse the process of splitting an asset).

To split an asset:

o Go to Fixed Assets > Transactions > Asset Split.

ORACLE NETSUITE A searct Q L R > JEC = R R Rt ——

Ry .......
o T Viewing: Partlet date seltin ersonalize w ayou

Home

Reminders shorteuts

527 s

Recent Records

FAM Depreciation History List

DATE  [shis fiscal year to date

TOTAL 585 VIEW | SAWS FAM Asset Register

¢ |nthe Asset ID/Name field, enter FAM035165
e Enter the Split Quantity e.g. 1 in the field provided. Details of the new and
old asset values are available on the Split Details subtab. New asset values
are calculated based on the split quantity. These values can be edited.
Take note of the following conditions when modifying the split details:
o Split quantity must not be zero.
o The net book value must not be greater that the current cost for both
the old and new assets.
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o The sum of the net book value and depreciation to date must equal
the current cost.

o The last depreciation amount must not be greater than the
depreciation to date.

o The residual value must not be greater than the current cost and net
book value for both old and new assets.

ORACLE NETSUITE

e

-4 St a B @ e B e SRR e s s s s ensasens

© A @ Venders Fnamcial Repmts Sualocsl Decomers Setwp Paymnts | Fcod Acais Supprt

Asset Split WMere

Refresh

Split Decails  Tex Msthods

¢ Click Split to create a new split asset and update the original asset.

¢ You will be redirected to the Process Status page, where you can track the
status of the asset split. On the Process Status page, the following
processes will be queued for asset split. You can click the Details link on
any process to view the process stage details.

e Once the asset split, go to the asset and review or update details.

ORACLE NETSUITE a2 search Q R e R T

I T e e ——

FAM Asset & 4 Ust search
FAMO35166

o NECRR - - T
.

isimenance  Comporenis  TaxMeiods  AsseiSalefDispossl  AssetUssge  Subdsssts  lcomelBxpense  Lesse  Deprecisi
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The Fixed Assets Management SuiteApp enables you to transfer simple and
compound assets across asset types, subsidiaries, classes, departments, or
locations. For asset transfers across subsidiaries, records of valid asset transfer
accounts are required. For more information, see Asset Transfer Accounts.
Starting with Fixed Assets Management version 4.0, Asset Transfers are
processed in the Asset Transfer page. You will not be able to transfer the Asset
Type at the same time as the Subsidiary, Department, Class, or Location. The
Subsidiary, Department, Class, Location, and Asset Type fields on the Asset
Record are greyed out even if the Allow Asset Value Editing preference is enabled.

To process an asset transfer by changing the asset type:

e Torequest approval for Asset Transfer, Click the Request Transfer button

FAM Asset
FAMO035190

m Back Request Transfer Request Disposal B £~ Actions~

ASSET NUMBER
FAMO35190
ASSET NAME
New Radar

INACTIVE

SSET DESCRIPTION
r5-BAND
ASSET SERIAL NUMBER
R&00010

PARENT ASSET

JoB

ASSET TYPE
Radar Equipment
ASSET ORIGINAL COST
20,000.00

ASSET CURRENT COST
20,000.00

Files  Workflow

RESIDUAL VALUE PERCENTAGE
0.0%

RESIDUAL VALUE

0.00

DEPR ON METHOD
Line

ASSET LIFETIME

60

DEPRECIATION PERIOD
Monthly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
19,666.67

ACCUMULATED DEPRECIATION
333.33

ASSET STATUS

Depreciating

Maintenance Components  Tax Methods

Asset Sale/Disposal

CUSTOMER LOCATION

COMPONENT OF

VERIFICATION DATE

VERIFICATION STATUS

TRANSFER APPROV

DISPOSAL TATUS
DISPOSAL APPROVER

TRANSFER APPROVER

Assgt Usage  Sub-Ass

ATTACH EXISTING FILES

Fixed Assets Training Manual
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o The Asset Transfer request is pending approval form the cost center

manager. To approve the request, click the Approve

FAM Asset
FAMO35190

o I

ASSET NUMBER
FAMD35180

Approve Transfer Reject Transfer

ASSET NAME
New Radar

INACTIVE

ASSET DESCRIPTION
Radlar 5- BAND

ASSET SERIAL NUMBER
RS00010

PARENT ASSET

JoB

ASSET TYPE

Radar Equipment
ASSET ORIGINAL COST
20,000.00

ASSET CURRENT COST
20,000.00

Request Disposal B D actions-

RESIDUAL VALUE PERCENTAGE
0.0%

RESIDUAL VALUE

0.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME

60

DEPRECIATION PERIOD
Monthly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
19,666.67

ACCUMULATED DEPRECIATION
33333

ASSET STATUS

Depreciating

e The transfer request has been approved.

FAM Asset
FAMO035190

m Back

ASSET NUMBER
FAMO035130
ASSET NAME
New Radar

Request Confirmation

INACTIVE

ASSET DESCRIPTION
Radar S- BAND
ASSET SERIAL NUMBER
RE00010

PARENT ASSET

0B

ASSET TYPE

Radar Equipment
ASSET ORIGINAL COST
20,000.00

ASSET CURRENT COST
20,000.00

Request Disposal & £~ Actions~
RESIDUAL VALUE PERCENTAGE
0.0%
RESIDUAL VALUE
0.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME
60

DEPRECIATION PERIOD
Monthly
ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
19,666.67

ACCUMULATED DEPRECIATION
33333

ASSET STATUS

Depreciating

e To reject a transfer request, click the reject transfer.

FAM Asset
FAMO35192

m Back

ASSET NUMBER
FAMO35192
ASSET NAME
New Radar

Reguest Disposal

INACTIVE
ASSET DESCRIPTION
Radar 5- BAND

ASSET SERIAL NUMBER
RB00010

PARENT ASSET
o8

ASSET TYPE
Radar Equipment

ASSET ORIGINAL COST
20,000.00

ASSET CURRENT COST
20,000.00

Fixed Assets Training Manual

Approve Transfer

Reject Transfer B

RESIDUAL VALUE PERCENTAGE
0.0%

1'-3' Actiohs +

RESIDUAL VALUE
0.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME

60

DEPRECIATION PERIOD
Manthly

ASSET LIFETIME USAGE

CURRENT NET BOOK WALUE
19,666.67

ACCUMULATED DEPRECIATION
33333

ASSET STATUS

Depreciating

Transfer button.

CUSTOMER LOCATION

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

VERIFICATION STATUS

TRANSFER APPROVAL
pending Approval

STATUS

DISPOSAL APPROVAL STATUS

DISPOSAL APPROVER

CUSTOMER LOCATICN

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

VERIFICATION STATUS

DISPOSAL APPROVAL STATUS

DISPOSAL APPROVER

TRANSFER APPROVER
3 Siphe Banda

CUSTOMER LOCATION
COMPONENT OF

DISPOSAL STATUS
VERIFICATION DATE
VERIFICATION STATUS
TRANSFER APPROVAL STATUS
Pending Approval
DISPOSAL APPROVAL STATUS

DISPOSAL APPROVER

TRANSFER APPROVER
3 Sipho Banda
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e Enter the reason e.g. Rejected then click the save button.

Asset Reject Reason

Cancel Reset

REASON TYPE

REASON

ASSET NUMBER

REJECTED BY

Rejected

REJECT DATE

South African
Weather Service

List Sez

+ B

+ B

e Click the FAM035192 New Radar link to go back to the asset.

Asset Reject Reason

s | | B

D
6

DATE CREATED
14/10/2019 12:22 pm
REASON TYPE

Asset Transfer Rejection

REASON
Rejected

Actions v

e The transfer request has been rejected.

FAM Asset
FAMO035192

o BT

ASSET NUMBER
FAMD35192

ASSET NAME

New Radar
INACTIVE

ASSET DESCRIPTION

Radar 5- BAND

ASSET SERIAL NUMBER
RBODO10

Request Disposal

PARENT ASSET
JoB

ASSET TYPE
Radar Equipment

ASSET ORIGINAL COST
20,000.00

ASSET CURRENT COST
20,000.00

Fixed Assets Training Manual

Resubmit For Approval =) +3~ Actions~
RESIDUAL YALUE PERCENTAGE
0.0%
RESIDUAL VALUE
0.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME
60

DEPRECIATION PERIOD
Menthly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
19,666.67

ACCUMULATED DEPRECIATION
333.33

ASSET STATUS

Depreciating

ASSET NUMBER
| FAMO035192 New Radar |

REJECTED BY
3 Sipho Banda

REJECT DATE
14/10/2019

CUSTOMER LOCATION

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

VERIFICATION STATUS

TRANSFER APPROVAL STATUS
Rejected
DISPOSAL APPROVAL STATUS

DISPOSAL APPROVER

TRANSFER APPROVER
3 Sipho Banda
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ORACLE NETSUITE | sanpsox S search Q 2 ATHER SERVIE - SAWS Fsed et Mgt
CERAY & S Feports SuitaSo Documents _Setup _Payments et _
Home Ry . Viewing: Portlet date settings »  Personalize v Layout w
Setup
Reminders shorteuts Lists
527 SAWS FAM Asset Nl Book value [ — [— psset Proposal
1,127 SAWS FAM Asset Not Werified Assel Register by Location and Custodian .
A Register by Physical Location and Custo L= T
New A ns Journal Types Asset Depreciation
Recent Records Disposed Assets GL Balances Summary
assets verified Reports Asset Disposal
Searches Asset Revaluation
FAM Depreciation History List Background Processing Asset 5
-A
Alr Qualiey Fquipment
DATE  this fiscal year to date AssETTvep | BUIING . ASSET NUMEES
i e e T -
computers: Nane
. FAM Type New
B e nssersTarus |[BEpTeaaling -
FAMO3S
iy Freo Asset Deprecinon e € 4—21w| TOTALISES VIEW |SAWS FAM Asset Reglster ¥ QUICK SORT -
. Fixed Asset Depreciatios
. Assethumbers  Asset Name DeprswrtDate  Assetlife  Location Custodian  Original Cost
B e Faonoos A291003 o @ SAWS : Gouteng : Head Difice 30000000
AQ WEBBLOGGER COMPLETE 120 -None: 5531751
Alr Gruzlity Equipment. R Young Ravation Shield - None - 430713

Fixed Asset

e Onthe Asset Transfer page, select an Asset ID or Name from the list. Enter
FAMO035190 New Radar.
e On the Transfer Date field, enter 30/09/2019.
e Select the new Asset Type for the asset e.g. Air Quality Equipment.
Asset Transfer
Refrash | | Impore 5V
ASSET ID/NAME * ASSET TYPE ASSET STATUS
AMOa5 190 Now oo 3+ Radar Equipment Depreciating
ORIGINAL COST DEPARTMENT
[BANCELRDATL ¥ 20,0000 Johannesburg,
| EE = CURRENT BOOK VALUE LOCATION
ASSET DESCRIFTION 19.666.67 SAWS | Cape Town
Radar 5- BAND ASSET LIFETIME CURRENCY
ASSET SERIAL NUMBER 50
RBO0010 LAST DEPRECIATION DATE
ALTERNATE ASSET NUMBER 31/8/2019
DEpARTMENT e
@ [pir Quaity Equipment I+ + &
LocaTion
-
Refresh | ImportCsv
e Click Process Transfer button.
Asset Transfer
Refresh Import CSV
ASSET ID/NAME * ASSET TYPE ASSET STATUS
FAMO35190 New Radar ¥y + 03 Radar Equipment Depreciating
. ORIGINAL COST DEPARTMENT
TRAMSFER DATE = 20,000.0 Johannesburg
opiaote o IRRENT BOOK VALUE LOCATION
ASSET DESCRIPTION 19.666.67 SAWS : Cape Town
Radar 5- BAND ASSET LIFETIME CURRENCY
ASSET SERIAL NUMBER 60
RB00O10 LAST DEPRECIATION DATE
ALTERMATE ASSET NUMBER 31/8/2019
DEPARTMENT ASSETTYPE *
- & Air Quality Equipment * + @
LocaTion
v @
Refresh | | Import Csv

s Training Manual
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o When you transfer an asset, a catch-up depreciation will be computed to
ensure that depreciation is up-to-date.

e You will be redirected to the Process Status page, where you can track the
status of the asset transfer. On the Process Status page, the following
processes will be queued for asset transfer. You can click the Details link
on any process to view the process stage details.

e Once the transfer process is completed, you can review the asset details
and journal entries that are generated on the depreciation history.

FAM Process Status

Refresh
f INTERNALID DATE CREATED STATUS PROCESS STAGE DETAILS ERRORS
1 Details
2 Detalls
Completed Details
4 3895 11#10/2019 3:33 P Completed Detalls
5 3894 Reset AssetValues 1141042019 3:33 PR Completed Details
6 3893 Asser Depreciation 114102019 1:01 P Cempleted Detalls

3691 Resel Asset Values 10/10/2019 9:45 PM Compleled Delails

e The asset has been transferred from Radar Equipment to Air Quality
Equipment.

FAM Asset

FAMO035190

m Back Request Confirmation Request Disposal 1) £+ Actions »

ASSET NUMBER RESIDUAL VALUE PERCENTAGE CUSTOMER LOCATION
FAMO35190 0.0%

ASSET NAME RESIDUAL VALUE COMPONENT OF
New Radar 0.00

DEPRECIATION METHOD DISPOSAL STATUS

ASSET DESCRIPTION Straight Line

Radar 5- BAND ASSET LIFETIME VERIFICATION DATE
ASSET SERIAL NUMBER 120
R800010 DEPRECIATION PERIOD VERIFICATION STATUS
PARENT ASSET Menthly
ASSET LIFETIME USAGE TRANSFER APPROVAL STATUS
o8 Approved
CURRENT NET BOOK VALUE DISPOSAL APPROVAL STATUS
19,666.67
ACCUMULATED DEPRECIATION DISPOSAL APPROVER
” 23233
AssH N
20,000.00 ASSET STATUS TRANSFER APPROVER
ASSET CURRENT COS Depreciating 3 Sipho Banda

20,000.00

e Click depreciation history then view on the asset details to view
depreciation details.

General  Accounts  Insurance  Maintenance  Components  TaxMethods  AssetSale/Disposal  AssetUsage  SubAssets  Income/Expense  Lease  Depreciation History =
i i )

GLPOSTING DEPRECIATIGN START DATE Dep

Yes /82019 31071

est Confirmation Request Dispesal B O acions-

Fixed Assets Training Manual Page 36/47



L]
Depreciation History
ASSET
FAMO35190
METHOD
Accounting Method
Depreciation History *
EDIT TRANSACTION TYPE
Edit Transfer
Edit Depreciation
Edit Acquisition
Edit Depreciation
Edit Depreciation
Edit Acquisi
L

The asset transfer entry has been created.

GL POSTING

Yes

SCHEDULE

- | + 3
DATE TRANSACTION AMOUNT

30/9/2019 20,000.00
30/9/2019 -333.33
30/9/2019 20,000.00
301972019 333.33
31/8/2019 33333
1/8/2019 20,000.00

k. Fixed Asset Transfer Entry Q

3 PENDING APPROVAL

Primary Information

Back

ENTRY NO.
3

CURRENCY
south African Rand

EXCHANGE RATE
100

DATE
30/9/2019
REVERSAL DATE

Lines  Communication

B 0O~ Actions~

System Information

FT

The transfer entry is pending approval.

POSTING PERIOD

ERSAL NUMBER

GL Impact

NET BOOK VALUE
0.00
0.00
20,000.00
19,666.67
19,666.67

20,000.00

QUANTITY

« +

J
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Click the Fixed Asset Transfer

More

POSTING REFERENCE &

Fixed Asset Transfer Entry #3

Fixed Asset Transfer Entry #3

Fixed Asset Transfer Entry #3

Fixed Asset Depreciation Entry #141

List Search

ACCOUNT
11450 Cost - Radar Equipment
12450 Acc Dep - Radar Equipment
11350 Cost - Air Quality Equipment

12600 Acc Dep - Comp Equipment

33333

20,a00.00

CREDIT  MEMO

20,000.00 Asset Transfer Qut (FAM)
Asset Transfer Out (FAM)
Asset Transfer In (FAM)

333,33 Asset Transfer In (FAM)

NAME DEPARTMENT
Johannesburg
Johannesburg
Johannesburg

Johannesburg

LOCATION '
SHWS:CapeTown  Hi
SAWS : Cape Town  HI
SAWS: Cape Town  Hi
SAWS:CapeTown  Hi

To process an asset transfer by changing the department, location and custodian:

[ ]
ORACLE NETSUITE Search
* & Vendors
Home
Reminders shorteuts

527 SAWS FAM Asset Nl Book value Master Asse

1,127 SAWS FAR Asset Not erlfied

Recent Records
Iy s
FAMO3S166 435166
g s
FAMO3S151 #35151
Y
FAMG:
Jous

154.£35154
al 4joutsn
[y ovrral woutzs

i s

FAMO35150 4

[ i ssetTipe
Camputers:

[ st

FAMO35163 435163

ly e Asset Depreciaco ¢«

. Fi Assel Depreciation Encry #17

B nssetype
FAMO3S160 #35160 Land

Air Quality Equipment
Alr Qualy £gupment

Fixed Assets Training Manual

a—2w

egister

Assel Register by Location and Custodian

al Location and Cu:

n History List

DATE | this fiscal year to date

Al

None

New
AsseTsTATUS | BEPrediating

TOTAL 585 VI

Asset Number »

FAMO0004

Q

0w B

bk

Fixed Assets Overview
Setup

Lists

Transactions

Asset Proposal

Leases

Asset Creation
sty

Journal Types Asset Depreciation

Reports

Asset Disposal

Asset Revaluation

essing Asset Spl
Al
-None -
Air Quality Fouipent
assET Type | Bullding . ASSETNUMBER
V| SAWS FAM Asset Reglster v QUICKSORT
Asset Name DeprswriDate  Assetlife
291003 &
AQWEBBLOGGER COMPLETE 120
R Young fastion Shiek 120

Go to Fixed Assets > Transactions > Asset Transfer.

3sipha
ot Aew

2

HER ST

Viewing: Pordet date settings =

et Nil Book Value

Balances Detail

alances Summary

nices Detail

GL Balances summary

Location Custodian
SN : Gauteng : Head Dffice
~Nore -
Nene -

Hone

SAWS Fxed

Personalize v

lanagement

Layout v

Griginal Cost

30000000

5531751

43

0712
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e On the Asset Transfer page, select an Asset ID or Name from the list. Enter
FAM035190 New Radar.
e On the Transfer Date field, enter 30/09/2019.
e Enter the following:
o Department e.g. Air Quality Information.
o Location e.g. SAWS : Gauteng : Head Office.

Asset Transfer

Refresh Import CSV

ASSET ID/NAME * ASSET TYPE ASSET STATUS
IFAMOSSTSO New Radar |¥ + B Air Quality Equipment Depreciating

- — ORIGINAL COST DEPARTMENT
JRANSPER DATE 20,000.0 Johannesburg
I3mwzmg l B CURRENT BOOK VALUE LOCATION
ASSET DESCRIFTION 19,666.67 SAWS : Cape Town
Radar 5- BAND ASSET LIFETIME CURRENCY
ASSET SERIAL NUMBER 120
RE00010 LAST DEPRECIATION DATE
ALTERNATE ASSET NUMBER 31/8/2019
DEPARTMENT ASSETTYPE *
|1 air quality Information | ~ &2 * + 4
LOCATION
[SAWS : Gauteng : Head Office ] v 4

Refresh Import CSV

e Click Process Transfer.

Asset Transfer

ASSET ID/NAME * ASSET TYPE ASSET STATUS

FAMO35190 New Radar ¥+ Alr Quality Equipment Depreciating
ORIGINAL COST DEPARTMENT

TRANSFER DATE * 20,0000

12019

30112018 =} CURRENT BOOK VALUE

ASSET DESCRIPTION 19,666.67

Radar 5- BAND ASSET LIFETIME

T 120

LAST DEPRECIATION DATE
314812019

DEPARTMENT ASSETTVPE ©

1 Air Quality Information * 4 * + 2
LOCATION
SAWS : Gauteng : Head Office v 4

Refresh Impaort CSV

e Once the transfer process is completed, Go to Fixed Assets > Lists >
Assets.
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FAM Process Status

Refresh
# INTERNAL 1D PROCESS NAME DATE CREATED STATUS PROCESS STAGE DETAILS
1 4099 Asset Transfer 14/10/2019 1:54 PM Completed Details
2 4098 Reset Asset Values 14/10/2019 1:54 PM Completed Details
3 4097 Asset Transter 14/10/2019 1:27 PM Completed Details
4 24096 Resel Asset Values 14/10/2019 1:27 PM Completed Details
5 389G Reset Asset Values 12/10/2019 1:00 AM Completed Details

¢ Click Edit then General tab and change the following:
o Custodian e.g. Sipho Banda.
o Click the save button.

DEPARTMENT * DEPRECIATION START DATE * PURCHASE DRDER.
- 11802019 s * 2
Class Dep 1ON END DATE PARENT TRANSACTION
- @& 317742029 o ¥ 3
LOCATION TARGET DEPRECIATION DATE FARENT TRANSACTION LINE
* & 111988 o]
SUBSIDIARY DEPRECIATION ACTIVE FINANCIAL YEAR START
- 3 True - pril -
CURRENCY DEPRECIATION RULES ANNUAL METHOD ENTRY
Acguisition - Fiscal Year hd
— REVISION RULES LAST DEPRECIATION PERIOD:
Current Periad - 1
MANUFACTURER LAST DEPRECIATION AMOUN
3333
¥ enor ks DATE OF MANUFACTURE LAST DEPRECIATON DATE
PURCHASE DATE s 31/8/2019 a
o SUPRLIER PRIOR YEAR NEV

m Reset Cancel 4]~ Actions~

o Click the request confirmation. The new custodian will receive an email
notification to confirm the transfer.

FAM Asset & > Lst ¢
m Back Request Confirmation Request Disposal B O+ Acions~
ASSET NUMBER RESIDUAL VALUE PERCENTAGE CUSTOMER LOCATION
FAMD3S190 0.0%
ASSET NAME COMPONENT GF
New Radar
INACTIVE DEPRECIATION METHOD DISPOSAL STATUS
ASSET DESCRIPTION Straight Line
Radar $- BAND ASSET LIFETIME VERIFICATION DATE
ASSET SERIAL NUMBER 120
800010 DEPRECIATION PERIOD VERIFICATION STATUS
PARENT ASSET Monthly
ASSET LIFETIME USAGE TRANSFER APPROVAL STATUS
on Approved
CURRENT NET BOOKVALUE DISPOSAL APPROVAL STATUS
ASSETTYPE 1966667
Air Quality Equipment IULATED DEPRECIATION DISPOSAL APPROVER

ASSET ORIGINAL COST
20,000.00 ASSET STATUS
Depreciating

ASSET CURRENT COST
20,000.00

Flles  Workflow  General Accounts  nsurance  Maintenance  Components  Tax Methods

DEPARTWENT DEPRECIATION START DATE PURCHASE ORDER

e The new custodian will receive an email notification to confirm the
transfer.
e To confirm the transfer, click the Confirm button.
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FAM Asset
FAMO035190
| Back |

ASSET NUMBER
FAMO35190

ASSET NAME
New Radar

INACTIVE

ASSET DESCRIPTION
Radar 5- BAND

ASSET SERIAL NUMBER
RBDOOTO

PARENT ASSET

JoB

ASSETTYPE
Air Quality Equipment
ASSET ORIGINAL COST
20,000.00

ASSET CURRENT COST
20,000.00

| confirm | | Not confirmed

Request Disposal | B {3+ actions~

RESIDUAL WALUE PERCENTAGE

RESIDUAL VALUE

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME

DEPRECIATION PERIOD
Mornithly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
19.666.67

ACCUMULATED DEPRECIATION
333.33

ASSET STATUS

Depreciating,

Tax Methods

J
—_N—

South African
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CUSTOMER LOCATION
COMPONENT OF

DISPOSAL STATUS
VERIFICATION DATE
VERIFICATION STATUS
TRANSFER APPROVAL STATUS
Pending Confirmation
DISPOSAL APPROVAL STATUS

DISPOSAL ARPROVER

TRANSFER APPROVER
3 sipho Banda

Workflow

User Notes  System Notes

Maintenance  Componel

e The transfer has been confirmed.

FAM Asset
FAMO35190
=

ASSET NUMBER
FAMO35190

ASSET NAME
New Radar

INACTIVE

ASSET DESCRIFTION
Radar 5- BAND

ASSET SERIAL NUMBER
RE00010

PARENT ASSET
JoB

ASSET TYPE
Air Quality Equipment
ASSET ORIGINAL COST
20,000.00

ASSET CURRENT COST
20,000.00

Fixed Assets Training Manual

| Request Disposal | | B

£ Actions

RESIDUAL YALUE PERCENTAGE

RESIDUAL VALUE
0.00

DEPRECIATION METHOD
Straight Line

ASSET LIFETIME
120

DEPRECIATION PERIOD
Monthly

ASSET LIFETIME USAGE

CURRENT NET BOOK VALUE
19,666.67

ACCUMULATED DEPRECIATION
33333

ASSET STATUS

Depreciating

CUSTOMER LOCATION

COMPONENT OF

DISPOSAL STATUS

VERIFICATION DATE

FICATION STATUS

DISPOSAL APPROVAL STATUS

DISPOSAL APPROVER

TRANSFER APPROVER
3 Sipho Banda
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2.6 Asset Verification

To verify assets:
e Go to Fixed Assets > Lists > Assets.

ORACLE NETSUITE | sanpsox 32

v @ e B e » 25ipho Banda

SoUTH AFRICAN WEATHER S

Fixed Assets Overview
Home

[rT—

Viewing: Portlet date settings w  Personalize »  Layout »

Reminders Shorteuts Lists. ew
527 SAWS FAM Asset Nil Book Value Master Asset Registe Transactions Build Compound Asset | Search As3ETNil BOOK Value
1,123 SAWS FAM Asset Not Verifled Asset Reglster by Locatlon and Custodlan s aregory Asset Balances Deta
er by Physical Location andl Lo Asset Type sset Balances Summary
tions e Custodian G Balances Detail
Recent Records Dispased Assers Department GL Balances Summary
Assers Verified e Location
Searches
FAM Depreciation History List Background Processing
R
Nare -
Alr Quality Equipment
DATE | this fiscal year to date asser e | Bullding «  ASSETNUMBER
exl Asset Depreciation Entry 327 A
ed Assel Depreciation Entry #18 shione =
ield Map. rew
§ asseTsTaTys | DEPREERIE -
e Asses Depreciation Entry 116
ournal ;GUI01 < ¥ 4=21w| TOTAL355 VIEW SAWS FAM Asset Register i QUICK SORT hd
[l 74 Transscton Ficd Map
Asset Type Asset Number & Asset Name Depr Start Date Asset Life Location Custodian Original Cost
Land FAMOO00GH A201003 9 &0 SAWS : Gauteng : Head Office 300,000.00
bir Qualiey Equipment FAMIO226: AQ WEBBLOGGER COMPLETE 5 120 Hane-
Search Form ir Qualiey Equipment M Youung Ratation Shield 0 120 None -
o #ir Qualey Equipment ECOTECH GASCAL CALUBRATOR 11412019 120 Hone
SAWS FAM Assel List i Quality Equipment Rim Young Solar Radiatian 70201 1412013 120 Hone
¢ Click the edit button on the radar equipment.
VIEW |SAWS Default b Edit View New FAM Asset
FILTERS
0O @ 5] SHOW INACTIVES EDIT
EDIT | VIEW ASSET NUMBER ¥ ASSET NAME ASSET DESCRIPTION ASSET ORIGINAL COST ASSET CURRENT COST DEPRECIATION METHOD '
View FAMO35150 New Irene Radar Radar 100,000.00 100,000.00 Straight Line
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e Enter values for the following fields:

o Verification Date e.g. 31/07/2019.
o Verification Status e.g. Verified.

ORACLE NETSUITE  SANDEOX Search Q R - e = e

cial Documents Setup Payments Fixed Assets Support

D K @A Vendors Financial Reports

FAM Asset & = List Search Mare
FAMO035150
) [ | @+ Actorse
ASSET NUMBER * ASSET ORIGINAL COST * CURRENT NET BOCK VALUE
FAMDSS 150
ASSET NAME * ASSET CURRENT COST 'le{u'\'«r DEPRECIATION
New Irene Radar oo
RESIDUAL WALUE PERCENTAGE B £3 -
CUSTOMER LOCATION
RESIDUAL WALUE * -
ASSET SERIAL NUMSER JE—
DEPRECIATION METHOD * B +
PARENT ASSET * + 0O
n DISPOSAL STATUS
¥+ 0 ASSET LIFETIME * vl 4
o8
- ERIEICATION DATE
DEPRECLATION PERIOD: 712018 o
ver -
v + 0 TION STATUS
ASSET LIFETIME USAGE verifies -+

Attach New File

ATTACHED FILES FoLDER SZERE)  LASTMODIRED DOCUMENTTYPE REMOVE BOWNLOAD

N records o show

e Save the asset record.
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2.7 Reports
2.7.1 Master Asset Register

To run the Fixed Asset Register

e Click the Master Asset Register link.

ORACLE NETSUITE sanpsox ¥ [search Q 5

Reports SuiteSocial Doeuments Setup Payments Fixed Assets Suppo

Home Wiewing: Portlet date settings v Personalize v Layout =
Reminders Shortcuts

Asset Register by Physical Location and Custodian Asset Transfer by Asset Type Asset Balance:

mmary

Newe Acditions. Asset Transfer by Custodian

slances Detail

Recent Records dispased Assets asset Transfer by Departmant
o

nces summary

Asses Ve

[y P

A035150 435750

FAM Depreciation History List

FAM fssel ':‘"
FAO3S151 35151 e
. #ir Guality Equipment
] e DATE | this fiscal year to date asser vee | Bullding | ASSETNUMBER
Ty 1oumal vouo
I Bou12s - 3
h Y - None
Jg s Tipe New
Computerst ~ =
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e Click the Print button to review the PDF.
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e Select the SAWS FAM Asset Register Template then click the Print button.
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B SAWS FAM Asset Register: Results
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Air Quality Equipment FAMO033656 CO Analyser API T-300 Depreciating 1/4/201
Air Quality Equipment FAM032236 Ambient Sulphur Dioxide Gas Depreciating 1/4/201
Air Quality Equipment FAMO032368 PM2.5 Analyser FH 62C14 Depreciating 1/4/201
Air Quality Equipment FAMO033353 Barometric Pressure Transfer Depreciating 1/4/201
Air Quality Equipment FAMO032383 TXRack 19" Depreciating 1/4/201
Air Quality Equipment FAM032259 Ambient Oxides of Nitrogen Gas Depreciating 1/47201
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¢ Review the PDF then click the download button to save the PDF.

Master Asset Register

Repars Create Dae & Time: Jul 30, 2019 11:23:56 AM
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M 2.5
MONITOR

2.7.2 Asset Register by Location and Custodian

o Repeat steps in 2.7.1 to run the report.

2.7.3 Asset Register by Physical Location and Custodian

o Repeat steps in 2.7.1 to run the report.

2.7.4 New Additions

o Repeat steps in 2.7.1 to run the report.

2.7.5 Disposals

o Repeat steps in 2.7.1 to run the report.

Fixed Assets Training Manual

South African
Weather Service

Accum Depr BV

RSO459.02 RO.O

RE4SERO0 RO.00
RIORAT40 RO00
0

R6S72320  RO00

RI00000  RO.00
R9492253 RO
RIEHTE  ROG
RIILEIGO ROG0
s

RSOAS202 RO.00

RI2972 ROOO

RI92.7534 RO.00
4

RIZS.6S3E ROOO

®

L

South African
Weather Service

Page 45/47



2.7.6 Assets Verified

o Repeat steps in 2.7.1 to run the report.

2.7.7 Assets Not Verified

o Repeat steps in 2.7.1 to run the report.

2.7.8 Asset Nil Book Value

¢ Repeat steps in 2.7.1 to run the report.

2.7.9 Asset Transfer by Asset type

¢ Repeat steps in 2.7.1 to run the report.

2.7.10 Asset Transfer by Location

o Repeat steps in 2.7.1 to run the report.

2.7.11 Asset Transfer by Department

o Repeat steps in 2.7.1 to run the report.

2.7.12 Asset Transfer by Custodian

o Repeat steps in 2.7.1 to run the report.

2.7.13 Asset Classification/Category

o Repeat steps in 2.7.1 to run the report.
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2.7.14 GL Balances Summary

o Repeat steps in 2.7.1 to run the report.

2.7.15 GL Balances Detail

o Repeat steps in 2.7.1 to run the report.

2.7.16 Assets Balances Summary

o Repeat steps in 2.7.1 to run the report.

2.7.17 Assets Balances Detall

o Repeat steps in 2.7.1 to run the report.

Asset Condition

Asset Type Major or Minor
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